»Ansepraiizuur [pogmmxn” AJl
CueTOBOIHA NOJMTHKA M GEJIeKKH KbM
T'opumien ¢gunaHcoB oTueT
31.12.2011r.

1. ba3a 3a u3rorBsine Ha GUHAHCOBHS 0TYET

(a) IIpaBen cTaTyT

Anpepraiizuar  Ilpomumxu Al €  BmucaHo B
Tvproeekus perucTbp KbM ATEHIHA [0 BIIMCBAHUATA C
EMK 175418705. Cepammimero # aigpechT Ha
ymnpasnenne Ha apyxkectsoro ¢ r1p.Codus, Oy
»JKkeimMc baydep” No 103, eT. 1.

Anpeptaitsunr [Ipogumkn Al € ¢ kanuTan ot 720 000
/CeneMCTOTHH ¥ BafieceT XWIANY/ JieBa, paslpeeleH
B 720000 /cemeMCTOTWH M JBajeceT XWIAOW/
OOMKHOBEHHH, TOMMEHHH, Oe3HATHYHY KLU C IPaBOo
Ha rnac ¢ HomuHan 1 /egud/ JeB BCiAKa efHa.
JIpyXeCTBOTO ce YIpaBiIsBa M INPEACTABIABA OT
Huxonaoc Acukuc.

Ansepraiisuar Ilpomumixu Al (JpyxkecTBOTO) €
aKIIHOHEPHO  JpyXkecTtBO cbc  100%  uacTHa
COOCTBEHOCT, ¢ €IHOCTENICHHA CHCTEMA Ha YIIPABICHHE
u uMa CbBET Ha JIUPEKTOpHTEe B CBCTaB: Huxomaoc
Acukuc — HznbanuteneH aupektop, KoHcTaHTHHOC
Konokacuauc n E¢pruxuoc Jloynacuc .

OcHoBHH geliHOCTH Ha JIpyXKecTBOTO ca peKiama,
MH(OPMAITHOHHA M M3[aTeNCKa AEHHOCTH, MAPKETHHT.

(0) IIpHNOKUMH CTAHAAPTH

To3u (HHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C
MexnyHapoIHHTe CTaHAAPTH 3a (PHHAHCOBO OTUYHUTAHE
(MC®O), mpuetn ot CwBera 3a MEKIYHAPOIHH
cuetoBoaHH ctanaapTd (CMCC). Te ce cbeToAT OT:

- Mexnaynapoaaure craHmaptd 3a  (PMHAHCOBO
OTUHTaHE;

- MexyHapoaHUTE CUSTOBOHY CTaHAAPTH, H

- Passcnenmara mnpenocraBern oT Komurera 3a
passaCHeHHs Ha MekIyHapoxHUTE CTaHIapTH 34
¢unancoso ortuurade (KPMC®O) wm Guprus
INocrosHeH komuteT 3a pazscHeHud (I1IKP).

3a Texkymara ¢UHAHCOBA TOAWHA JAPYXECTBOTO €
MPUENO BCHYKH HOBH W/WIH PEBU3HPAHH CTAHIAPTH H
TBIKYBaHMA, H3aneHd oT CrBera 1o MexayHapomHu
cuetoBonHu cTaHAapTH (CMCC) u pecn. ot KoMurera
3a pazacHeHHs Ha MCOQO, xouTo ca OMIH YMECTHH 32
Heropata JAefiHocT. OT BB3NPHEMAHETO HA TE3H
CTaHAapTH W/WIH THIKYBaHUS, B CHIa 3a TONHIOHU
nepHoay, 3amouBamu Ha 1 gHyapu 2009 r., He ca
HacCTBIIWIM IIPOMEHH B CYETOBOJ(HATA MMOJMTHKA Ha
JIpPYXECTBOTO, OCBEH BbB BEBEXKIAHETO HA HOBHSA OTUET
3a BCeOOXBaTHHS [OXOJ Ha MACTOTO HAa OTYETa 34
JIOXOZUTE.

»Advertising Prodigy” AD
Accounting Policy and notes to
the Annual Financial Statement
31.12.2011

1. Financial Statements’ preparation basis

(a) Legal status

Advertising Prodigy AD is a joint stock company
registered at the Commercial Register to the Registry
Agency with a UIC 175418705a with headquarter
and address of administration: Sofia, 103 James
Bourchier blvd., floor 1,.

Advertising Prodigy AD has capital of BGN 720
000 /seven hundred twenty thousand/ divided into
720 000 /seven hundred twenty thousand/
ordinary registered shares with voting out loud and
with nominal BGN 1 /one/ each. The company is
managed and represented by Nikolaos Asikis.
Advertising Prodigy AD (the Company) is 100%
privately owned joint stock company, with single
management system and has a Board of Directors
with members: Nikolaos Asikis — Executive
Director, Eftychios Loupasis and Konstantinos
Kolokasidis.

The Company main activity is in advertising,
marketing and preparation of advertising, media and
marketing strategies and their implementation.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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Hpomenn B MCDPO npe3 2008 1.

MCC 1 (mpomenen) IlpencrapsHe Ha (HUHAHCOBHTE
OTYETH (B CHJA 3a ToAMIIHH nepuomu ot 01.01.2009
r.). Tosu cTaHmapT BBBeXAa OTYET 3a BCEOOXBATHHSI
OXOA, KaTo MOCTaBi AKIEHT Ha pa3leeHHETO Ha
IPOMEHUTE B COOCTBCHMA KalMTan B pe3yATaT Ha
onepanuy CbC COOCTBEHHINTE (KAHTATIOBH OIIEpALIUK)
OT TE3H, KOMTO HE ca pe3ylaTaT OT OIepalldH ChC
cobctBeHnnuTe. OONUMAT BCEOOXBATHHS JOXOL MOXKE
Ja Obae MpencTaBeH MIH B €OHH OTYET Ha
BceoOXBaTHHMA Joxon (oOxBamialiku oTyeTa 3a
JIOXOIUTE U BCUYKH e¢(eKTH B COOCTBEHMS KaIHTa,
KONTO HE ca pe3ylrar oOT OHEpallud  ChC
COOCTBEHHIINTE), WMIH B JBa OT4eTa — OTYET 32
JOXOJUTE U OTHAENIEH OTYET 3a BCEOOXBATHHSA AOXOL,
JIONBINHUTENHO, HAHMEHOBAHHETO HA CUETOBOMHHS
fanaHc ¢ TPOMEHEHO Ha OTYET 32 (DHHAHCOBOTO
CbCTOSHUE (karo MoraT ga OBJaT H3MON3BaHH H
ANTEPHATHBHO), a GOPMATHT HAa OTYETA 33 IPOMEHUTE B
COOCTBEHMS KalMTal € NPOMEHEH B MO-KOHICH3HpaH
BHUJI.

PBKOBOICTBOTO Ha APY)KECTBOTO € H30PAIO 1a U3TOTBA
€IHMHEH OTYET 3a BCEOOXBATHUSA JOXON.

ITono6bpenns 8 MCPO (mait 2008 r.) — momoGperus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ U3KIIOYECHHE HA
cBBp3aHUTE C np oesare B MCOPO 3 )) 2 8(c
H3KIIIOUEHHE Ha CBBp3aHuTe ¢ mpoMeHute B MCPO 3 u
cporBeTHUTE TnipoMenn B MCC 27), 29, 3l(c
U3KIIIOYEHHE Ha CBBp3aHuTe ¢ npoMeHute 8 MCDO 3 u
cpoTBeTHUTE Npomenn B MCC 27),34, 36, 38, 39,40 u
41;MCC 7 BbB Bpmka ¢ MCC 16; MC®O 7 u MCC
32 BB Bpwka ¢ MCC 281 31 (B cuna 3a ro MIIHH
nepuonu ot 01.01.2009 r.). Te3u monoGpeHus BHACAT
YaCTHYHH TIPOMEHH B CBOTBETHHTE CTaHAapTH,
OCHOBHO ¢ @€l Ja IpeMaxHaT ChIIeCTByBalla
HETIOCIeZI0BATEHOCT B NpaBUIaTa U U3MCKBAHUATA Ha
OTHEIHHUTE CTaHJapTH, KaKT0 W Jia Ce BHece IIo-
MpeIH3Ha TEPMUHOIOTUA HAa IOHATHATA;

IIpoMeHeHu CTAHAAPTH H Pa3siCHEHHs, KOUTO He ca
NPHJIOKHMH 32 IPYKECTBOTO, MPeABH,] HACTOALATA
MYy AeiiHocT

IIpomenn B MCDO npe3 2008 r.

MCC 23, Pasxoam mo 3aeMH (u3McHEH) (B cuia 3a
OTUETHH IIepHOIV, 3alOYBAINH Ha WK clex | sHyapu
2009 r.)

MCC 32 (mpomeHeH) ®HHAHCOBHM HHCTPYMEHTH:
Ilpencrassne u MCC 1 (npomenen) [IpencraBsne Ha
(GHHAHCOBHTE OTYCTH — OTHOCHO YIIPa)KHACMHTE
(bHHAHCOBU HHCTPYMEHTH (C IMyT OILMA) H 3aIbJIKCHHUA
BB3HUKHAJIN IpH JUKBUIAIMA (B CHJIa 3a TOAMIIHH
nepuoau ot 01.01.2009 r.)

LISTEST O T8 D81 GANIAN STOOK EXCIANGE - S0fm

to the Interim Fin. Report 31.12.2011

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with TAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and JIAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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[Ipomenn va MC®O 2, [Tnanianus Ha Oa3aTa Ha aKIHH
(B cHJIa 32 OTYCTHH TEPUOMH, 3alIOUBAIIY HA MU CIICH
1 syapu 2009 r.)

MC®O 7 (npomeHeH) @DHUHAHCOBH MHCTPYMEHTH:
OnoeecrsaBanud (B CHIA 3a TOAHIIHM TIEPHOAM OT
01.01.2009.);

MC®O 8 OmepaTuBHU CETMEHTH (B CHIa 32 OTYCTHH
NIEpUOTH, 3amoYBaiy Ha Uy ciexn 1 suyapu 2009 r.);
KPMC®O 12, KoHICCHOHHM  JOTOBOpH 34
IIpeJIOCTaBiAHEe Ha YCIyrH (B CHJIA 33 OTUYETHH NEPHOIH,
3aroyBaliy Ha win crneq 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JIOSIHU KIHEHTH (B cuna
33 OTYETHH TIEPUOJIM, 3aMOYBANIM Ha WIH ciex 1 10iH
2008 r.);

KPMC®O 14, MCC 19 — OrpaHu4cHAATa BbPXY aKTHB
¢ JeuHMpaH NMOXOX, MHHHMAITHHTE H3HUCKBAHHI 32
¢uHaHCHpaHe M B3aUMOAEHCTBIATAa MEXAY TAX (B CHIIA
3a OTY4ETHM NEPUOMAH, 3alMOYuBallli Ha MWiu ciex 1
suyapu 2008 1.);

Mpomenn 8 MCDPO npes 2009 r.

MC®O 3 (usmenen), busHec KoMOHHamuM H
npousTHyammre usMmeHeHus Ha MCC 27 -
Konconuaupanu ¥ WHIABHAYATHH (HHHAHCOBH OTYETH
(¥ IBaTa B CHA 33 CUSTOBOJHM IICPHOIH, 3anodBaily
Ha u cnex 1 o 2009 r.);

MCC 39 (mpomeneH) PHHAHCOBH HHCTPYMEHTH:
[lpu3HaBaHe W oOLeHABaHE (B CHIA 33 TOJUIIHM
nepuomu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XE€KHDPAHH IIO3UIHMH
OTrOBapALIH HA YCIOBHATA;

PMC®O 9 (npomeneH) IloBropra olicHKa Ha
Heapennte nepuBatiBd M MCC 39 (mpomeHeH)
OunaHCcOoBH HMHCTpYMEHTH: IIpH3HaBaHe U OlicHABaHE
(8 cuna 3a rogumud nepuoad ot 30.06.2009 r. - mpuer
ot EK 3a 2009 1.);

KPMC®O 15 CpoopasymeHHME 3a H3rpaxJaHe Ha
HEIBIDKUMH MMOTH (B CHJa 3a TOAMIIHU IEPHONH OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa HHBECTHIUA B
qy)KIECTpaHHa JCHHOCT(B CHIA 32 TONHINHH HEPHOAN
ot 01.10.2008 r. - npueTo ot EK 3a o1 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HENAapHYHH aKTHBU
KbM COOCTBEHHIHTE (B CHNa 33 TOAMIIHU NEPHOIH OT
01.07.2009 r. - npuero ot EK 32 o1 01.07.2009 1.);
KPMC®O 18 Tpauchep Ha akTHBH OT KIHEHTH (B
cuna 3a rogumay mepuoau ot 01.07.2009 r. - npuero
ot EK 32 o1 01.11.2009 1.);

Ipomenu B MCPO mnpes 2010 r.

MCC 32(nmpomeneH) PUHAHCOBU HHCTPYMEHTH:
Ipencrapsne (B cuia 32 TONMIIHM IEPHOAH OT
01.02.2010 r. — npueto ot EK 3a ot 01.02.2010 r.) —
OTHOCHO KnacupHKalisa Ha EMHTUPAHH [IPaBa;

MCC 24 (mpomeneH) Cpbp3aHu JyHIa (B cwia 3a
roaumay neroau cot 01.01.2011 r. - npuetu ot EC Ha

to the Interim Fin. Report 31.12.2011

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

1AS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on

3
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20 1omu 2010 1.).

(8) Ba3a 3a n3rorBsine

Hacroammsar ¢uHAHCOB OTY4ET € H3rOTBEH B
CBHOTBETCTBHE C IPUHIINIIA HA HCTOPHYECKA LICHA.
QUHAHCOBHAT OTYET € CaMOCTOATENEH OT4YeT Ha
npeanpuaTHeto. OUHAHCOBHAT OTYET € HU3TOTBEH B
HallHOHaJHAaTa BamyTa Ha Pemybnuka Bwearapua -
Opirapckn 1eB. Ot 1 sauyapu 1999 roxpuna
OBIATapcKUAT J€B € ¢ (QUKCHpaH Kypc KBM €BpOTO:
1.95583 nmeBa 3a 1 eBpo. TowHOCTTA HA CYMHTE
IpeNcTaBeHH BBB (MHAHCOBHA OTHET € XHIIAH
OBITapcKH JIeBa.

2. OcHOBHH eJ1€MEHTH HA CYETOBOAHATA MOJUTHKA
(a) Omnepauuu c yy)KAeCTPaHHA BAIYTA

Crenxute, OCHIIECTBABAHH B Uy)KIeCTpaHHA BalyTa ca
IOpPEeH3UHCIABAaHH B JieBa IO BAJIYTHHUA Kypc Ha
IeHTpantHarta OaHKa B JeHd Ha caenkara. Ilapuunwre
aKTMBH U MACHBH, JCHOMHHHMPAHU B UYXJSCTpaHHA
BalyTa KbM JaraTta Ha OajlaHca ca NMpPEH3YHCICHH B
J€Ba IO 3aKJIFOUHTEIIHHA BAJTyTE€H Kypc Ha IEHTpaJIHATA
6anka xpM 31.12.2011 romuna. IIpoM3THYAIHTE OT
TOBa KYPCOBH Da3iMK{H Ca TpPH3HATH B OTHETa 3a
JIOXOJUTE.

(0) UmoTH, MaLIMHH, CHOPbXKEHHS H 060pyABaHe
Kato uMOTH, MammMHH U CBOPHXKEHHS C€ OT4YMUTAT
aKTHBH KOUTO OTroBapAT Ha kputepuure Ha MCC 16 u
MMaT CTOWHOCT NpH NPHAOOHMBaHETO paBHA MM IIO-
BHCOKa oT 700 neBa. AKTHBHTE, KOHTO HMAaT CTOHHOCT
IIO-HHCKa OT MOCOYEHAaTa €€ OTYHTAT KATO TEKyIIH
pa3xoJM 3a MepHo/a Ha MPUIOOHBAaHE B CHOTBETCTBHE
¢ ojnobpeHara CUETOBOMHA IIOMUTHKA. Bcexu umor,
MaliiHAa WIH CBOPLXKEHHE C€¢ OliCHABa IIpU
MpuAOOHBaHETO My HO IleHa Ha NpPHAOOHMBaHE
oTpenieicHa B ChOTBETCTBHE C M3HCKBaHHATa HAa MCC
16.

JpyXecTBOTO € mpHeno Ja OTYUTa VMOTHUTE,
MallHHATE, CBOPBXKEHHATA U  O0OPYABaHETO B
cporBercTBHEe ¢ MCC 16 1o 1ieHa Ha npunoOuBane Oe3
BCHYKH HATPYHaHU aMOPTH3AIMOHHH OTYHCIECHHS U
HaTpyIlaHa 3aryba ot o0e3leHKa.

INocnemBamu pa3xoAu CBBP3aHH C OTHACICH HMOT,
MalHa, ChOPBXEHHE W o0OopylABaHe ce OTYMUTAT B
yBelHMueHHe Ha OajmaHcoBaTa CTOMHOCT HAa aKTHBA,
KOTaTo € BEPOATHO NPESAUPHATHETO Ja MNpuaodHe
HMKOHOMHYECKHM WU3rOAH Hajl IbPBOHAYAIHO OLICHEHATa
cTaHTapTHa €(EeKTHBHOCT. BBB BCHUKH OCTaHAIH
CIydaH mMOCIEIBAalIUTE Pa3XOAH €€ OTYHTAT Karo
TEKYIIH 3a epHOAa.

JBnroTpaiiHuTe MaTepHalHH AKTUBH CE€ aMOPTH3UPAT
Mo NHHEHHUA METOJ 3a IEPUOJIa Ha OYAKBAHUSA IOJIE3CH
’KMBOT, ONpeAeNeH KbM MOMEHTa Ha MpHAoOHBaHEe Ha
aKTHUBa.

Cpennuar mone3eH KHBOT B TOAWHH 3a OCHOBHHTE

ADV PRODIGY

BRAND MARKETING

LISTED ON THE BULLARAN STOUK EXCHANGE - S0FA

“Advertising Prodigy” AD
Accounting policy and notes
to the Interim Fin. Report 31.12.2011

July 20, 2010).

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy
(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
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IPYNH JYBITOTpAaiiHM MaTepHanHu aKTHBH, ¢ KakTo | of tangible fixed assets is as follows:

clenBa:
years/
I'pyna Group roAHHI
Crpanu H CHOPBXKEHHUS Buildings and equipment 25
Mamuau Machinery 33
TpascnoOpTHM CpencTBa Vehicles 4
CTOnaHCKH MHBEHTAp Fixtures and fiitings 6,7
KommroTspy u nepudepnu yerpoiicrea | Computers and communication devices 2

3eMHTe ¥ Pa3XOAUTe 33 MPHAOOUBAHE HA JBITOTPaHHH
aKTMBM He C¢  amopTH3upar. l3monsBaHuTte
aMOPTH3ALVOHHH HOPMH, C€ OCHOBABAT Ha M3YMCIICHHUSA
MOJIE3eH KUBOT.

KbMm 31.12.2011 r. Ansepraiizuur Ipogumku Al uMa
TPaHCIIOPTHH CPEACTBA B pasMep Ha 1 XU JIB. U JPYTH
JMA B pazmep Ha 3 XHJL. IIB.

B) HemaTepHaJIHH aKTHBH

Karo HeMaTepHalHuTe aKTHBH C€ OTYMTAT AaKTHBH,
KOHTO OTTOBapsAT Ha ONpeeIcHHETO 3a HEMaTepHaNEH
aKTUB M OITOBAPAT HA KPHTCPHHTE 3a OTYMTaHE Ha
HemaTepHainu akTHeH Gopmysuparu B MCC 38.

[lpu npuAOOUBaHETO MM HEMATEPUAIHHUTC aKTHBU Ce
OTYHTAT I10 c€0cCTORHOCT.

Hemareppanaute  akTHBH  C€  OTYMTaT  clel
npumobuBaHeTo 1O Cce0ECTOMHOCT HaMaleHa ¢
HATpyNaHaTa aMOPTH3alHs U HaTpyNaHu 3arybu or
obesreHka.

AMOpTH3HpAT ce IO JIMHCHHHSA MeTOoJ 3a Cpoka Ha
omnpeAeseHsA MOJIE3€H )KUBOT.

KoM 31.12.2011 r. Axgsepraiizunr poaumxu AJl uma
HeMaTepHAJIHH aKTHBH B pa3Mep Ha 3 XUIL. JIB.

(r) OGe3neHxka Ha ABJATOTPAHHH MATEPHATHH
AKTHBH

[py Hamuuue Ha CHOUTHA U NPOMSAHA B OOCTOATEINCTBA,
KOMTO HHAMKApAT, de OajaHcoBaTa CTOMHOCT Ha
IBATOTPaiiHNTEe MATCPHANHE U HEMaTePHAIHH aKTHBH,
¢ HEBBb3CTAHOBHMA B paMKuWTe Ha JeifHocTTra, ce
u3BLpuIBa o0Oe3ueHKka. 3arybara or ofesuenka ce
NpU3HABA 32 Cymara, ¢ KoATo OamaHCOBaTa CTOMHOCT
HaJXBBPIA BH3CTAHOBHMATA, KOATO MPECTaBIsiBa MO-
BHCOKATa OT HeTHATa NPOAa)KHA II€HA Ha aKTHBA H
CTOMHOCTTA My B ynotpeba. 3a nenure Ha H3MEPBAHCTO
Ha o0e3leHKaTa, aKTHBUTE CE€ IPYNHpPaT A0 BB3MOXHO
Half-BHCOKA CTENEH HA AaHAJIHTHYHOCT, 332 KOATO ca
HaTuIe UACHTHOUIMPYEMH MapUYHH OTOLH.

BoB Bph3ka ¢ pasnopenture Ha MCC 36 "OGesueHka
Ha aktuBH" JIpY’XECTBOTO CUHTa Y€ HE CE OYaKBa Ja
HACTBIISAT HETATHBHH H3MEHEHHs B CpelaTa, B KOATO
paboTH.

KeMm 31.12.2011 r. Axsepraiisusr ponumxu AJl nama

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2011 r. Advertising Prodigy AD has
vehicles, amounting to BGN 1 thousand and other
fixed tangible assets amounting to BGN 3 thousand.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2010 r. Advertising Prodigy AD has
intangible assets, amounting to BGN 3 thousand.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,.Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2011 r. Advertising Prodigy AD has no
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obe3neHKa Ha JBJIT OTpaﬁHPI MaTCpHAITHA aKTHBH.

(1) MHBecTHHHH B JbIIEPHM, acouMMpaHu
NPEANPHATHS H MAJIUHHCTBEHH AsII0BE

JlpyXecTBOTO HAMa MHBECTHLUMH B  IBIIEPHH,
aCOLMHMPaHM NPEANPUATHA U MAILUHHCTBEHM AsJIOBE
kbM 31.12.2011 1.

(e) UHBeCTHIIHOHHH HMOTH
JpYyXKeCcTBOTO HE OTYHTA HHBECTHIMOHHH MMOTH
ceraacHo MCC 40.

(k) CTOKOBO-MATEPHAIHH 3aN2CH
CTokoBO-MaTepHaNHH 3amacd ca  KpaTKOTpaiHu
MaTepHalHy aKTHBU TOA ¢opMara Ha: MaTepHaH,
npu06UTH T1aBHO 4Ype3 MOKYIKA M MpeaHA3HAYCHH 32
IIPEKH MPONaKOuU.

MartepuanHuTe 3amacu ce OLEHSABAT MO MO-HUCKATA OT
AOCTaBHATa CTOMHOCT MM HETHAaTa peaau3upyeMma
CTOHHOCT.

JlocTaBHaTa CTOHHOCT BKJIIOYBA CyMaTa OT BCHYKM
Pa3XoAH MO 3aKyIyBaHETO, MpepaloTKaTa, KaKTO W
JPYTH Pa3Xony, HAalPaBeHH BBB BPB3Ka C JOCTABIHETO
MM JIO CETalIHOTO CHCTOSHHE H MECTOIONIOKEHHUE,

B nocneacTere ce BKIIOYBAT B OTUETHATA CTOHHOCT HA
npoAaficHHTE CTOKM TIIpH mnpojaxba 1o MeTona
“cpemHO-TIpETETIICHA CTOMHOCT® HAa TOCTHIMIHTE
MaTepHaHH 3aMacy.

KsMm 31.12.2011 r. Angepraiizunr [Tpoaumku AJl HaMa
CTOKOBO — MaTCpPHAIIHH 3aI1acH.

(3)ThproBckM M APYrn B3eMaHHA

KaTo kpemuTi 1 B3eMaHHs BH3HUKHAIH IbPBOHAYAIHO
B IPEINPHATHETO c€ KIaCHQUUHUPAT B3eMaHHA
BB3HUKHAIIM OT OHUPEKTHO MPEJOCTaBAHE HAa CTOKH,
YCIIyTH, IapH WK TapHIHU €KBUBAICHTH Ha JeOUTOPH.
ITspBOHaYaNHO TE3U B3eMaHHA W KPESAUTH CE OLEHIBAT
1o ceGecTORHOCT.

Crex UBPBOHAYANHOTO NpHU3HABAHE KPEOUTHTE M
B3€MaHHUATA OT KIMEHTH M JOCTaBUMIIH, KOUTO ca 0Oe3
(HKCHpaH MaJIe’)X Ce OTYUTAT MO CeOeCTOMHOCT.
Kpeautite u B3eMaHHATa OT KJIHEHTH M JOCTABYHIIM,
KOMTO ca ¢ ¢QUKCHpaH MageX Ce OTYMTAT 1o
aMOPTH3MpaHaTa UM CTOHHOCT. EQexkTHBHHMAT nHXBEH
MPONCHT € OpPHTHHATHUAT HPOLECHT OIpeAcieH C
JIOTOBOpA.

K®bM fatata Ha GUHAHCOBHA OTYET Ce MPABH MpPErE
3a onpefensHe Ha oOOe3LCHKA OT HeChOMPaeMOCT.
Onpenenanero Ha obGe3lieHKaTa Ce H3BBPINBA Ha 0asa
HAa HHIMBHAyaJeH [MOJXOL 3a BCAKO B3EMAaHE IO
pellleHHe Ha PHKOBOJCTBOTO.

JlaHbLuTe 3a BB3CTAHOBABAHE C€ TMPEACTABAT IO
OPHUTHMHAJIHHUS pasMep Ha CyMaTa Ha B3eMaHETO.
JIpyrure B3eMaHHs ce NPEaCTaBAT MO ce0eCTOMHOCT.

AN S0 X UAE - S0 to the Interim Fin. Report 31.12.2011

diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2011 Advertising Prodigy AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.
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Karo kpatkocpounnm ce xnacudumupar B3eMmaHus
KOHTO ca:

- Oe3 ¢uKkcHpaH masex

- ¢ (UKCHpaH Nafie)k U OCTATHYEH CPOK HO MAZEXa JI0
€IIHa TOAMHA OT JaTaTa Ha (PMHAHCOBHS OTHET.

Karto asarocpounw ce knacuduiupar B3eMaHus, KOUTO
ca ¢ QuKCHpaH MafieXx M OCTATHYEH CPOK JO Majexa
HaJ e/lHa TOJMHA OT [aTara Ha GalaHca.

TvprosckuTe W ApyrH B3eMaHHS ca MPEACTABEHH IO
TAXHAaTa HOMHHAJIHA CTOHHOCT KaTo Ce MpHUCHagHar
BCHYKHM 3ary0n oT obe3tieHka.

KoM 31.12.2011 r. Amsepraitsunr [poaumxu Al nma
B3CMAaHUA OT KIIHEHTH H JOCTaBYHIH B pasMmep Ha 967
XWJl. JeBa, Apyrd B3eMaHua 200 xwi. neBa W Apyru
¢uHaHCOBH aKTHBHU B pazmep Ha 2340 Xu. esa.

() Ilapu4HM cpenCcTBa M NAPHYHH eKBHBAJICHTH
[lapyynuTe cpemctBa B JI€Ba ca OLCHEHH TIO
HOMHHAJIHA  CTOHHOCT, KOATO CBOTBETCTBA Ha
CIIPaBeIJIHBATA UM CTOHHOCT KbM JJaTaTa Ha oTdeTa.
baHkoBUTE JEMO3MTH Ce OTUMTAT MO HOMHMHAIIHA
CTOMHOCT M mojlaramara ce ChINIACHO IOroBOpa
HaTpyTiaHa JINXBa KbM JaTaTa Ha OTUETa.

ITapu4HuTE CPENCTBA M EKBUBAICHTH, AEHOMHHHPAHU B
9YX/IE€CTpaHHA BamyTa, Ca MPEOLECHEHH IO LEHTPATHHSA
Kypc Ha BHbB x»M natara Ha oTuerTa.

ITapy4HK cpeAcTBa BKIIOYBAT cajga MO KAacoBU
HATHYHOCTU W OAHKOBU CMETKH.

(x) ®HHAHCOBM MHCTPYMEHTH

DuHaHCOBATE  MHCTPYMEHTH Ha  JIpyecTBOTO
BKJIIOYBAT NMAPUYHU CpeicTBa B Opoif M mo GaHKOBH
CMETKH, B3€MaHUA U 3ambiDKenna. PrkoBoacTBoTo Ha
JIpyXeCcTBOTO cuuTa, 4Ye ChOpaBeIMBaTa IicHAa Ha
¢buHaHCOBHTE HHCTpyMeHTH € 6iM3Ka 10 GanaHcoBaTa
MM CTOHHOCT.

Banyren puck

Banyrnute chenkm ce oChlecTBABAT B  €BpO.
JpyXeCTBOTO HE M3MON3Ba CHEUMATHH (PUHAHCOBH
HHCTPYMEHTH 33 XE/DKHpaHe Ha pHUCKa, Thil KaTo
yrnotpe6ara Ha MOAOOHN (UHAHCOBH HHCTPYMEHTH He
¢ obuyaiina npakTuxa B PemyGnuka Buarapus.
Kpenuren puck

(OHHAHCOBHTE aKTHBH, KOMTO MOTEHIMAIHO H3JaraT
HpyeCcTBOTO Ha KpeguTeH pPHCK, ca IIPEIUMHO
B3€MaHus N0 NpoAaxOu. J[pyXecTBOTO € H3I0KEHO Ha
KpEIUTEH PHCK, B Clly4aii 4e KJIHCHTHTE HE HM3IUIATST
cBouTe 3aAb/okeHHs. [lomurnkara Ha JIpyXecTBOTO B
Tasd oONacT e HacouyeHa KbM OCBHIIECTBABAHE Ha
npofax6M Ha CTOKM M YCIYTH Ha KIHGHTH C
MOAXOAAIIA KPEAUTHA PEITyTamus.

(1) OcHOBEH KANMUTAJ

OcHoBHUAT KamuTal Ha JIpyXeCTBOTO € B pasMep Ha
720000 /metmecer xunAmw/ nesa. AKUMOHEPH Ha
APY>KeCTBOTO Hax 5% ca

ADV PRODIGY
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As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2011 Advertising Prodigy AD have
receivables from clients and suppliers, amounting to
BGN 967 thousand, other receivables BGN 200
thousand and other financial assets amounting to
BGN 2340 thousand.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital

The Share capital of the Company amounting to
BGN 720 000. Shareholders of the company with
more than 5 % are the following
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31.12.2011 31.12.2010
Name of the| Ame na akumonepure |thousand| (%) [thousand| (%)
shareholders over 5% Haxa 5% BGN. BGN.
(xuJ1. JB) (xu1. J1B)

Nikolaos Asikis Hukonaoc ACHKUC 609 84,5 635 88.18
Sofia Finance AD Codus Qaitnenc AJ] 72 10.00 72 10.00
Others Apyru 39 5.41 13 1.81

720 100 720 100

JpykecTBOTO ympamiIiBa KamWTaja CH Taka, ue 1a
OCHTYpH (YHKIIMOHHPAHETO CH KaTo aelicTBaImo
MPEJNPUATHE, KaTO €OHOBPEMEHHO C TOBA CE€ CTPEMH
Jla MakCHMM3HpPa BB3BPalllaEMOCTT2 334 aKIHOHEepuTe,
49pe3 ONTUMM3ALNA Ha CHOTHOIIEHHETO MEXAY OBIT U
Kanutan  (Bb3BpAllacMOCTTA Ha  MHBECTHPAHHUSA
kamutan). Ilenra va PnroBoAcTBOTO € Aa NoAABpXa
JIOBCPHETO HA UHBECTUTOPMUTE, KPEAUTOPUTE U IMa3apa
H JIa TapaHTHpa OBACIOTO pa3BUTHE Ha J[PY:KECTBOTO.
PrxxoBoacrsoTo Ha JpyxkecTBOTO HabmonaBsa
KaluTaJIoBaTa CTPYKTypa Ha 6a3ara Ha ChOTHOIIEHHETO
HETCH JABIT KbM KOPUTHpPaH COOCTBEH KallMTall.
HeTHuar nabar BKMIOYBA KAaKTO ABIAFOCPOYHHTE H
KpaTKOCPOYHHTE JTUXBEHH 3a€MH OT HECBBP3aHH JIHIIA,

TaKa W  OBITOCPOYHUTE U KPATKOCPOYHHUTE
3aBIDKEHHA, HAMAJACHH C IapHYHUTE CpE/CTBa.
OCHOBHMAT  KamWTall, pEe3epBUTE, HATPylaHATa

neuay®a, KaKTO M TONydYEHHTEe 3aeMH (hopMHpar
KOPHTHPaHHUs cOOCTBEH KanuTan Ha JIpyxecTBoTo.
PbroBOACTBOTO Ha [IpykecTBOTO ompeiens pa3Mepa Ha
HeoO6X0MHMMUS KalUTall PONOPIMOHAIHO HA HUBOTO Ha
PHCK, € KOHWTO C€ XapakTepuUsHpaT OTHACIIHHTE
neirocTH. IlomabpkaHETO W KOPUTHPAaHETO Ha
K4IIMTAI0BaTa CTPYKTypa ce M3BBPIBA B TACHA BPb3Ka
C IPOMEHHUTE B HKOHOMHUYECKUTE YCIOBHA, KaKTO H B
3aBUCHMOCT OT HHBOTO Ha DHCK, MNPHCHINO HAa
CBOTBETHUTE aKTUBH (IIPOEKTH), B KOUTO C€ HHBECTHPA.
OCHOBHUTE HHCTPYMEHTH, KOHUTO C€ M3IOJN3BAT 3a
yIpaBIcHHE Ha  KallHTAIOBaTa CIPYKTypa ca:
JMBHACHTHA IOIHTHKA; €MHTHpaHe WM 0OpaTHO
H3KYIIyBaHE HA €MUTHpPaHH KaOUTAJIOBH H JBITIOBH
HMHCTPYMEHTH; IpoJiask0a Ha aKTHBH, C Ie] HaMaJIABaHe
Ha HHBOTO Ha 3aJIBLXKHAIOCT; pedHHAHCHpAHE Ha
IOBIra, 4pes H3JaBaHe HAa HHCTPYMEHTH C MO-TBIBT
MaTypHTeT U Ip. BcHukn pelneHHs 3a IPOMEHH B Ta3u
HacoKa Cce B3eMaT IIpY OT4YMTaHe Ha OangaHca MexIy
ICHATA M PHCKOBETE, MNPHUCHIIM HA Pa3IHYHHTE
H3TOYHULIM Ha (PHHAHCHpAHE.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest,

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.
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CroTHOlIeHNATa HETeH ABAr/cobcTBeH Kamutanm KbM | The Ratio net liabilities/equity as per 31.12.2011

31.12.2011 r. 1 31.12.2010 r. roquHAa ca KaKTO CJIEABA;

and 31.12.2010 is the following:

31.12.2011
31.12.2010
thousand BGN. | thousand BGN.
(xu1. JB) (xua. aB)
Jwar (o610 3aeMH u | Liabilities (total loans and
3abIDKCHUA) liabilities)
392 318
[Mapuynu cpencTea Cash equvalents (57) 2
Heten abar Net liabilities 335 316
Equity (as per Balance
CobcTBeH kamuTa (1o GajaHc) sheet) 3178 3113
CroorHomenne abar -kanutan | Debt — Equity Ratio 0.11 0.10

(M) 3axbiKeHMs M IPOBH3HH

Knacuduuupane Ha 3a0bDKEHUATA:

Kato kpeamtHm ¥ 3agpKeHus  BB3HMKHAIH
THPBOHAYANIHO B MPEINPUATHETO C€ KIACUpHIUpaT
3abJDKEHUS BB3HHKHAIHU OT AUPEKTHO INPEIOCTaBIHE
Ha CTOKH, YCIYTH, IIapHU WY MAPUYHH CKBUBAJICHTU OT
KpETUTOPH.

ITspBOHAYanHO Te3W 3aTBIHKEHHA H KPEIHUTH cCe
OLICHABAT MO ceOECTOMRHOCT.

Cnen nNBbPBOHAYANHOTO TIPH3HABaHE KpPEOUTHTE U
3a0B/DKCHUATA KbM KIHEHTH U JOCTaBYHMIH, KOUTO Ca
6e3 duKcHpaH majex ce OTIUTAT MO ceGecToMHOCT.
Kpeaurure U B3eMaHHATa OT KIHEHTH U JOCTABUUIIM,
KOUTO ca ¢ (QuUKCHpaH MajAekK C€ OTIMTAT II0
aMOPTH3HpaHaTa UM CTOMHOCT. E(EeKTUBHUAT IHUXBEH
IOPOLIEHT € OpUTHHATHUAT HPOLEHT OmpeRelieH ¢
JIOTOBODA.

3agb/DKeHU KBM  NEPCOHAT M OCHTYPHUTENHH
OpraHM3aIlMi ce KIacHHLMpPAT KaTo 3aJbIDKEHHs Ha
MIPEANPUATHETO IO TIOBOJ HA MHHAI TPYX ITOJNOXKEH OT
HaeTHd NEpPCOHAT W CBOTBETHUTE OCHIYPHTCIHH
BHOCKH, KOHTO C€ H3HCKBAaT OT 3aKOHONATEICTBOTO.
CrernacHo u3uckBaHusaTa Ha MCC ce BKIIOYBAT H
HAYUCJICHUTE KPaTKOCPOYHHU TOXOAH Ha MEpCOHama ¢
MPOM3XOA HENON3BaHH OTHYCKH Ha TEPCOHANa H
HayMcleHWTe Ha 0a3a Ha [elCTBalIMTE CTaBKH 3a
OCUTYpsIBaHE, OCHTYPHTEIIHH BHOCKH BBPXY Te3H
Joxomu. JIpy)KecTBOTO HsAMa MpPUETa IOJIMTHKA Ja
HayKCIIABa IbJITOCPOYHH JOXOHM Ha HEPCOHAA.

Kwm 31.12.2011 r. mepcoHambT Ha APYKECTBOTO € 2
CIYXHTEN, a CPEIHOUMCICHHA IEPCOHAN  Mpes3
roguHaTa € 2 .

IlpoBu3um ce  HaudciosABaT 1O  Hait-moOpara
nNpubiM3UTENHa OUEHKA Ha PBKOBOACTBOTO HA

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabitities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2011 the staff in the company is 2, and the
average personnel for the year is 2.

Provisions are calculated according to the best
management proximate estimation regarding the

9



LHAnsepraitsunr Tponumkn” ALl
CueToBO/IHA TOJIMTHKA U OENeXKH
KbM MexmuHen dunancos oryet 31.12.2011

OpeNpUATHETO TO TOBOA HAa  KOHCTPYKTMBHH M
NPaBHE 33IBIDKCHUSA BBL3HUKHANM B pe3ylaTaT Ha
MUHAIH CHLOUTHA.
Kato kpaTKocpouHHM ce KIacH(HULHUpaT 3aIbIDKEHHA
KOHTO ca;

- 6e3 uKCcUpaH maxex

- ¢ pUKCHpPaH IaJex U OCTATHUYEH CPOK /10 Majiexa

IO €IHA TOAVIHA OT J]aTaTa Ha (PUHAHCOBHUSA OTUET.
Kato mwarocpounu ce xnacubuuupar 3abDKEHUS
KOUTO ca ¢ (pUKCHpaH MafeX H OCTATBUEH CPOK 1O
majexa HaJ eHa TOJMHA OT JaTaTa Ha OalaHca.
[MomydeHHTe 3aeMH ITBPBOHAYANHO C€ OTPassiBaT IO
CTOMHOCT Ha BH3HHMKBaHe, HaMalleHa ChC CHOTBETHHUTE
pasxogu 1o  cheixata. Cieg  ITBPBOHAYAIHO
OTpa3siBaHe, TONYYCHHTE 3a€MH €2 HOPEJCTaBEHH TIO
aMOpTH3UpaHa CTOMHOCT, KaTo BCAKa Pasiuka MeXIy
CTOHHOCTTA HA BH3HHUKBaHE H TIOC/IEIBAIATa OL[EHKA Ce
OTpa3sBaT B OTYETa 3a NPUXOTM W DPa3XoAu Ipe3
mepuoJia Ha BH3HHUKBAHE HA 3aeMa Ha 0aza eQeKTHBHHA
JIMXBEH MPOIEHT,
Kbm 31.12.2011 1. Aasepraiisunr [Iponumxu AJl uma
KpPaTKOCPOYHH  3afBIDKCHHA KBM  KIHCHTH H
JOCTABUMIIM B pasMep Ha 248 XWIL. JieBa, 3a0bIKSHHUS
KBM TepcoHaia B pa3Mep Ha 4 XWILIIEBA, 3aABIDKCHHA
KbM OCHTYPHUTCIHH MpEANpUATHA B pasmep Ha 40
XWILJIB., NaHBYHU 3aTBIDKCHUA B pasmMep Ha 935
XMJLJIEBA W JIpYTH 3aib/DKEHHs B pa3sMep Ha 5
XHWJL.JIEBA.
(a) Ilpuxonm

JpyecTBOTO OTUHMTa TEKYMI0 IPUXOAMTE  OT
obuuaiiHaTa JEHHOCT MO BHIOBE NEHHOCTH.
IMpu3HaBaHeTO Ha TIPUXOJUTE C€ H3BLPLIBA IIpH
CHa3BaHe Ha I[IpUeTaTa CYETOBOJAHA MONHUTHKA 32
CIICAHUTE BUIOBE IIPUXOJH:

- Ilpuxomu or mpomaxba Ha CTOKM , M APYTH
aKTHBH — TPH TPEXBBPIAHE COOCTBEHOCTTA H
IpeAaBaHe Ha  CHOTBETHUTE  AKTMBH  Ha
KYIyBauMTe.

- Ilpu u3BHpHIBaHE HA KPaTKOCPOYHH YCIYTH C€
MpU3HaBa B OTYeTa 33 INPHXOAM H pa3xomu
MPOMTOPIIMOHATHO HA CTENICHTa Ha U3BBPIIBAaHE HA
ycImyrata KpM jarara Ha OamaHca. CreneHTa Ha
W3BBpIIBAaHE Cce€ OlpeAens Bb3 OCHOBA Ha
mpoy4yBaHe 3a H3BBpIIcHaTa paboTa. Korato
ChUIECTBYBAT 3HAYUTENHH HEACHOTH OTHOCHO
MONy4YaBaHETO Ha IIPHXOIAa, HE ce IpH3HABa
IPUXOZ.

[lpuxomure ce  OTYUTAT HA INPHHIHNA Ha

CBIIOCTABUMOCT B MOMEHTA Ha TAXHOTO BE3HHKBaHE N0

pasMepa Ha BEPOATHHTE HMKOHOMHYECKH H3TOH 3a

JIPYXKeCcTBOTO ¥ ako MorarT Jja ObJaT HaAeKITHO

usMepeHn.OTieHABaT ce 10 CIpaBeIHBaTa CTOMHOCT

Ha MOJYYEHOTO HIIH MOJUIEXKAILNO HA IONTydaBaHe.

ADV PRODIGY

BRAND MARKETING

“Advertising Prodigy” AD
Accounting policy and notes
to the Interim Fin. Report 31.12.2011

constructive and legal obligations resulting from past
events
As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the fransaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2011 Advertising Prodigy AD has
current liabilities to customers and suppliers
amounting to BGN 248 thousand, personnel
liabilities BGN 4 thousand, Payables to social
insurance BGN 40 thousand, Tax payables BGN 95
thousand, and other liabilities amounting to BGN 5
thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2011 Advertising Prodigy AD has
generated  revenues, amounting to BGN 365
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<Anpsepraizuar [poxumsn™ AJl
CuyeroBojHa MOIHTHKA H DenexmKu
Kbm mesxaunen (punancos order 31.12.2011

Kem 31.12.2011 r. Axgsepraiizunr [Ipogumku AJl uma
peanv3HpaHu TPHXOIM B pasMep Ha 365xum. JB.

(o) Pasxonu

Jpy»XecTBOTO OTYHMTA TEKYILO Pa3XOmuTe 3a ACHHOCTTA
IO HKOHOMMYECKH EIEMCHTH.

KbM paszxoaute 3a IeHHOCTTA CE€ OTHACAT U (PUHAHCOBU
pasxojii, KOUTO JAPYKECTBOTO OTYHTA U Ca CBHP3aHH C
obnyaitHaTa KeifHOCT.

Pasxoaure ce oT4YMTAT Ha IIPUHIOWIA Ha TEKYyIio
HauvcnaBane. OneHABaT ce IO CIIpaBcajuBaTa
CTOHHOCT Ha IUIaTCHOTO UIH OpEACTOAILO 32 IDIaIiaHe.

HeTtnure (QUHAHCOBM Pa3XOAM BKIIOYBAT NMPUXOMH H
pasxomM OT JIMXBA M APYTH (MHAHCOBH IPHXOIH U
pa3xony.

Kum 31.12.2011 r. Ansepraiisunr poaumxu AJl uma
pasxoxu 3a oOudaiiHaTa nefiHocT B pasMep Ha 321 xuiL
JI€Ba.

(m) Cebp3anu AHLA

Ksm 31.12.2011 1. ApYXeCTBOTO HiAMAa CKIIOYCHH
CIIEJIKH CHC CBBP3aHHU JIHIA.

(p) JaubuHo obarane:

JIaHbKBT BBpXY medanbaTa 3a TOAMHATA BKIIOYBA
TEKyI[ X OTCPOYeH AaHBK. TeKyIIMAT JaHBK BKIIOYBA
cyMara Ha JaHbKa, KOSATO CliefiBa 1a CE IUIaTH BBPXY
obmaraeMa meuanba 3a Tepuoga Bb3 OCHOBA Ha
eeKTHBHATA JaHBYHA CTABKa WM JeHCTBAIlA TaKaBa B
JieHS Ha U3TOTBSAHE HA OanaHca M BCHUKH KOPEKIUM
BbPXY ObDKUMHS JaHBK 32 MHHAJIU TOTHHH.

OTCpOUCHHAT JaHBK CE M34HCIIBA 4pe3 NPUIIaraHe Ha
MeTola Ha OaJaHCOBHTE aKTHBM U IIACUBH BBPXY
BCHUKH BpEMEBH pa3MKH Mexay OamaHcoBaTa
CTOMHOCT  CBIVIACHO  CYCTOBOTHHTIE OTYETH H
CTOMHOCTHTE, M3YUCIICHH 33 NaHbYHH LIETIH.

OTCpodYeHMAT OaHBK ce H3YMCIABa Ha OasaTa Ha
JMAHBYHUTE CTaBKH, KOHMTO C€ OuYakBaT Jaa OpaaT
NMEelcTBAIlM, KOraro akTHBBT C€ peanusupa HIH
3aBIDKEHUETO ce noracu. EQekThT BEpXy OTCpOYEHHA
JaHBK OT IMPOMsHA HA JAaHBYHHUTE CTABKH CE OTYMTA B
OTdeTa 3a NPUXOAH H Pa3sXomH, C H3KIIOYEHHE Ha
CIIy4auTe, KOTaTo Ce OTHACA MO CYMH, MPEIBAPUTEIHO
HAYHMC/ICHH WM OTYETEHH JUPEKTHO B COOCTBEHHS
KamuTal.

OTcpodYcH [aHBUCH AaKTHB C€ IIpH3HaBa CaMoO [0
pasMepa, 10 KOHTO € BEpOATHO IIONYYaBaHETO Ha
ObIeIny JAaHbYHK Mevana0H, Cpelry KOUTO MOXeE 4a ce
OTOJI30TBOPAT HEW3MON3BAHHTE JAHBUHU 3aryOd MM
dappueH kpeaut. OTcpoveHWTE NaHBUYHH aKTHBU €€
HaMalsBaTl B CBHOTBEICTBHE C HAMAJICHHETO Ha
BEPOSTHOCTTA 33 PeTH3UPAHE HA JaHBYHH TIOJI3H.

“Advertising Prodigy” AD
Accounting policy and notes
AN STOCHK EXCHAN ” to the Interim Fin. Report 31.12.2011

thousand.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2011 Advertising Prodigy AD has
operating expenses amounted to BGN 321 thousand.

(o) Related parties
As per 31.12.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.
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»Alsepraiizunr Mpoammxu” AJ]
CyeToBOHA MONUTHKA U GeIenKu
KbM Mexaunen ¢unancos oruer 31.12.2011

(c) CueToBOAHM NpeANOJIOKEHHA H NPUGAHIHTEHH
CYETOBOIHH MPeELEeHKH

[Ipunoxennero Ha MeXIyHapOIHHTE CYETOBOIHH
CTaHJapTH M3HCKBA OT PHKOBOIACTBOTO 13 HPUIOKH
HAKOHM CYETOBOAHH NPEATNONIOKCHHUS U IIPUGIU3HTETHI
CYETOBOJIHM TIPELICHKH NPH M3TOTBAHE HA TOMHINHHSA
(GHHAHCOB OTYET U NPH ONMpEENIHE HA CTOMHOCTTA Ha
HAKOH OT aKTMBHMTE, TIACHUBHTEC, INPHXOIUTE H
pasxoauTe. BcHYKM Te ca M3BBPIEHH Ha OCHOBaTa Ha
Haii-no6paTa MpeleHKa, KOATO € HampaBeHa OT
PBKOBOACTBOTO KBM JaTaTa Ha M3TOTBIHETO Ha
(uHancoBus ordyer. [leiicTBUTENHUTE pe3y/ITaTH OHxa
MOIIM Ja C€ pa3H4aBaT oOT [IPeJCTABCHHTE B
HacToAMMA PUHAHCOB OTUET.

(T) OT4er 32 NapHYHASA MOTOK

[lpuera monuTMKa 3a OTYMTAHE W MPEACTABAHE Ha
APHYHHUTE MOTOIH II0 MPEKUT METO.
[Tapuunute moronu ce KIACHUUMPAT KATO MAPUYHH
MOTOITH OT:

e  OnepaTHBHa AEHHOCT

e HMuBecTHMOHHA AeiiHOCT

e ®dunaHcoBa AeifHOCT

(y) OT4er 3a npoMenuTe B COGCTBEHHS KAMMTA
IIpreTa € cueTOBO/IHA MONUTHKA []a CE M3TOTBS OTYETA
Ype3 BKIIIOYBAHE Ha:
- Hertna negan6a u 3ary6a 3a nepuoza
- Cangoro Ha HepasmpezaeneHaTa nedanrda KakTo
U BHDKEHUATA 33 MIEPHOAA
- Bceuukm cratMm Ha npuxoau wiu pasxonm,
neqanba uiaM 3aryba, KOMTO B pe3yilTaT Ha
neiictBamure MCC ce mpu3HaBaT JHPEKTHO B
COOCTBEHHS KalMTalL
- Kymynatuen edekr or npomenute B
CUETOBOJHA IONHMTHKA W  (YHIAMEHTANHH
rpemku B cborBercTBHE ¢ MCC 8.
- IlpexBbpnaHe u pasnpenencHHe Ha KamlHTaml
MeX Iy COOCTBEHHIHTE.
- Hacrsnumure npoMeHH B pe3yiTaT Ha BCHYKH
H3MEHCHME TI0 BCHYKM €IEMEHTH Ha
COBCTBEHUS KAIUTAIL.

(p) Jdoxon Ha aknusn
OCHOBHHAT HOXOJ Ha aKIMA € W3UYHCIeH Ha 0a3a Ha

HeTHaTa nevanba/(3aryba) 3a meprona, MoIeKala Ha
pastpelicIICHHE MEX Iy TIPUTEXATENUTE HA OOHKHOBEHH
aKUHH U CpeIHONpeTeracHuA Opoii Ha AbpXKaHHTE
OOMKHOBEHH aKIIUK NPe3 OTUETHHS IIEPHO.

Cpennonperernenuar Opodl akuuM  IIpencTaBisABa
GpoAT Ha IBbpXKAHHTE OOMKHOBEHH aKIMHM B HAYATOTO
Ha T[epHoJa, KOpMIMpaH ¢ Opos Ha 0OpaTHO

ADV PRODIGY

BRAND MARKETING

LISTED OB THE BULTARIAR STOOK EXCHANGE - S0P

“Advertising Prodigy” AD
Accounting policy and notes
to the Interim Fin. Report 31.12.2011

(9) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8,

o Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
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»Ansepraiizusr Mpoanmkn” AJ]
CueToBoiHA NONUTHKA U OeenKn

KoM mexcunen dpunancos oryer 31.12.2011

M3KYNIEHUTe OOMKHOBCHH aKIMM M HA HOBOM3AlICHHTE
T4KMBA Mpe3 NEPHOAA, YMHOXKEH IO CpeJHO-BPEMEBHSA
axrop. Tosu axTop HM3pazsBa 6pos Ha AHHTE, mnpe3
KOHTO KOHKPETHUTE aKLUK ca GHIM ABPKaHH, CIPAMO

06wusa 6poit Ha JHKTE Mpe3 NepHOLa.

Hoxon Ha akuMs C HamageHa CTOWHOCT HE ce
H3YUCIIABA, THH KAaTO HAMA H3JaNeHH MOTSHUHATHM

OOHMKHOBEHH aKIHM.

3. ONbJHHUTEIHA HH

QHH&HCOBHH oT4ueT

CripaBka 3a OIOBECTABaHE HA CYUETOBOZHATA
IIONUTHKA Ha Ansepraiisunr [pomumxn AJl kbM

MALNA KbM CTATHHTE HA

ADV PRODIGY

BRAND MARKETING

LISTED O THE BLGARIAN STO0K EXTHANGE - 50F18

during the period.

“Advertising Prodigy” AD
Accounting policy and notes
to the Interim Fin. Report 31.12.2011

31.12.2011 r.
31.12.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xm1. B) | (XxHJ. JB)
3.1. |lapuynu cpeacTBa Current receivables
[lapuunu cp-Ba B 6poii Cash 57 2
ITapuynu cp-Ba B Ge3cpounu
JETO3HTH Deposits 0 0
O6mo: Total: 57 2
3.2, | Tekyls nacuBu Short-term liabilities
3anbikeHus KbM JoctaBuni ¥ | Trade and other payables
KJIHEHTH 248 214
3a1bIDKEHUS KbM TIEpCOHaa Personnel liabilities 4 4
3agpIDK. KBM OCHT. IPEANP Social Insurance liab. 40 26
JaHbUHM 330bIDKEHMS Tax payables 95 36
JIpyTH 3a1bIKeHHA Other liabilities 5 38
Oo6wo: Total: 392 318
3.3. | lipuxonn geliHocTTa Revenues
Ipuxom oT yeryru Services sold 365 482
(DHHAHCOBH MPUXOAH Financial revenues 29 0
Oomo: Total: 394 482
3.4. | I3pbHpeTHU NPHXOIN Extraordinary revenues
W3BbHpEIHHU IIPHXOIU Extraordinary revenues 0 7
Oo0mro: Total: 0 7
3.5. | Pa3xoau 3a geiinocTTa Expences
Pa3x. 3a Matepuanu Cost of materials 0 0
Pa3x. 3a BEHIUHH YCIYTH Cost of hired services 258 309
Pazxonu 3a aMopTH3alHH Depreciations 2 2
Pasx. 3a Be3HarpaxxaeHus Expences forPersonnal 43 94

ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on Advertising Prodigy AD announced
accounting policy as of 31.12.2011,
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w»Aasepraiizunr Mpoaumin” AJ]
CuetoBoaHa nonuTUKa U GeneKKH
KbM Mexunen dgunancos otuer 31.12.2011

eyt g

“Advertising Prodigy” AD
Accounting policy and notes
to the Interim Fin. Report 31.12.2011

Pasxonu 3a ocHrypoBK# Expences for soc. Ins. 8 21
HApyru pasxonu Others 10 15
O6meo: Total: 32 441

3.5. DunaucoB pesyarar

Texymns QunancoB pesynrar Ha Ajsepraifsuur
Npomumxn AXl xeM 31.12.2011 r. e cyeroBoaHa
nevyan6a B pa3Mep Ha 46 XWIL JieBa.

3.6 OcHoBeH 10X04 HA AKIIUA

JoxonsT (3arybara) Ha akLUs € H3YKCIIEH Ha Gaza
Ha HeTHaTa mevanba (3aryba) 3a pasnpeneieHue U
CpenHO mpererieHuss Opoit Ha OOHKHOBEHHTE
aKLMM B OOpPBILEHHUE NIPE3 OTYETHHUS IEPHOL.

3.5. Financial result

Net profit of Advertising Prodigy AD to 31.12.2011
is an accounting profit amounting to BGN 42
thousand.

3.6 Earnings per share

Eamings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.12.2011 31.12.2010
(B Xu. J1B) thousand BGN | thousand BGN
Average weighted | Cpeanonperernen
number of the shares | 6poif akuuu 720 720
Profit (Loss) in Tleuanba (3ary6a) 46 33
Earnings (Loss) per | loxoa (3ary6a) ua
share (BGN) akuus (Jesa) 0.06 0,05

Jpy»ecTBOTO He € peaau3upaio OXO0A OT eMHTHPaHH
aKLUm.

3.7 CxOnTHA ciex narara Ha 6aaanca
HsMma 3HauuMH cHOHUTHSA, HACTBIMIIH MEXAY OTYETHATA

Jlata ¥ JiaTaTa Ha ChCTaBiHe Ha Oanamca, KOMTO na
APOMEHAT PuHaHCOBHTE OTYeTH KbM 31.12.2011 1.

Date/[lama:
02.02.2012 2.

Cvcmasumen/ Compiler:

SFP Accounting LTD
Martin Georgiev - Vnpae

»EcEpIIu Axaynmunz” OOL

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2011.

anaemrg_e_g/M__ ager: ;
NikgToxgsASis .
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